Renewed Focus on Yellowknife Project as New
Management Brings Fresh Exploration Vision
Streetwise Reports

COMPANIES MENTIONED
Gold Terra Resource
Corp.

Streetwise Reports LLC
755 Baywood Dr, Second Floor
Petaluma, CA 94954
Tel.: (707) 981-8999
Fax: (707) 773-5020
info@streetwisereports.com

STREETWISE REPORTS
THE ENERGY REPORT
THE GOLD REPORT
THE LIFE SCIENCES REPORT

04/16/2020
Gold Terra's Northwest Territories project benefits from its close proximity to
Yellowknife City.
Source: Streetwise Reports
In February, Gold Terra Resource Corp. (YGT:TSX.V; TRXXF:OTC; TXO:FSE)
came into being, making the transformation from TerraX Minerals Inc. The
company holds a large, 790-sq-km property in Canada's Northwest Territories, in
the shadow of the historical mining city of Yellowknife.
The rebirth of the company has been accompanied by changes in management.
The company's founder, geologist Joseph Campbell, serves as chief operating
officer, and he has been joined by David Suda, serving as president, CEO and
director, and Gerald Panneton as executive chairman.
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"I bring in capital markets experience, relationships, corporate strategy and the
ability to raise money, all the things you would expect from someone coming from
the brokerage side of the business," Suda stated. "The next move was to bring in
Gerald Panneton as executive chairman. He was the founder of Detour Gold,
which was recently sold for nearly $5 billion to Kirkland Lake Gold Ltd. Gerald built
that company from A to Z. He has built several mines, first at Barrick Gold and then
with Detour."
"The company started in Yellowknife in 2013 with 37 square km and grew the
property mostly piece by piece over six years to now approximately 790 sq km. It
required a lot of work, building relationships with local prospectors, establishing a
high level of trust within the local community," Suda said and explained that what
convinced him to join Gold Terra was its Yellowknife City Gold Project checked the
right boxes. "First, it's a high-grade gold camp, 100% owned. Second, it's in
Canada, a safe jurisdiction where we have economic and political systems in place.
And third, it's right next to infrastructure and the city of Yellowknife," Suda said.
"What's missing out there in the exploration world is a major discovery. And there
certainly hasn't been a major discovery of a mine that's right next to infrastructure
where it can be readily built. So, for us to have all three of those ingredients is
tremendous, and that's what attracted my attention," he added.
Additionally, Gold Terra has the usual things that people look for in an exploration
company, Suda said. "Does it have a good asset? Yes. Does it have a good
management team with the right skills and experience? Yes. The next phase was
to be able to raise money and in what's been a tough market, we did that. We've
drilled over the course of this winter, roughly 10,000 meters on our Sam Otto

target. And then we're going to exit the field by drilling on a new, very exciting highgrade target very close to town. And so we'll have that suite of results coming from
that program. We're very happy to be cashed up to cover our G&A for at least the
remainder of the year."
The project lies in the shadow of the Con and Giant mines, which produced 14
million ounces of gold, at an average grade of around 16 grams per tonne.

Yellowknife City Gold Project
"Five of the six million ounces that were produced at the Con Mine were produced
out of the Campbell Shear. We believe there is another one or maybe more of
these on the property," Suda said. "So in sync with our drilling this winter, we've
also run a large geophysics program, which has identified some anomalies that
have spurred us to go and drill what we believe could be just that."
"The really blue sky for Gold Terra is that we've got this huge district, 790 square
km and roughly 70 km of strike," Suda stated. "This is a large property but it needs
to be tackled in a methodical and focused way. With the team we now have and the
funding that we now have, we put out our first resource, we're showing that we're
going to find the next one, and we'll go on from there, instead of trying to run
around the entire property."
"Our job is to put it all together and to prove that there is another Con Mine on our
property. We strongly believe it's there. Our mission is to go out there and find it
and prove it," Suda added.
"The project has some very high-grade targets, with intercepts like60 grams per
tonne over 5 meters. We also have Sam Otto, which we just drilled. It is a wide bulk
tonnage disseminated sulfide target right at surface," Suda explained. "When major
gold producing companies come to our site to look at our assets, Sam Otto is one
of the first places they look and they see a cornerstone of a mine because of its
large, long and predictable structure. The kicker is that it's surrounded by a halo of

high grade targets, which make up the rest of our resource. So you could have this
large bulk tonnage area and a mill, and the high-grade targets could be used to
blend the ores, using the high grade to supplement the lower grade stuff. And, of
course, it's right next to town, near a road, with power lines. It's just a tremendous
situation to be in."
Gold Terra is on the radar screens of numerous industry observers including
Beacon Securities analyst Michael Curran. "I've been covering Gold Terra for about
a year and a half, and have been following it for several years prior to that," he told
Streetwise Reports. We are always interested in high-grade districts, and clearly
that's what Gold Terra is involved in. We've seen Gold Terra assemble and expand
its land package north of the city. It is an area that we think has been
underexplored and certainly has potential geologically to see some of the same
mineralization that was found in the city with the Con and Giant mines."
"We've been very impressed with the revised strategy that the new management
team has brought in," Curran added. "One of the issues with the old ways was that
we'd see press releases with some good drill results, but they would be on three,
four or five different zones, so it was a difficult story to follow, because it seemed
like there were upwards of 10 different zones that had shown good drill results but
they weren't really describing the story well enough for investors to grasp the full
potential. Certainly they hadn't done enough targeted drilling to put out resources
on the project, to show at least a starting point, and then build upside from there.
So certainly that's been the change in the last year and a half with new
management that has a more focused exploration program."
On the Yellowknife project itself, Curran said, "Gold Terra seems to be outlining a
larger area in Sam Otto, potentially lower grade, but I think the combination of
having lower grade zones plus higher grade zones is a good one. I covered
Kaminak in the Yukon that was taken out by Goldcorp. One of the attributes of its
Coffee deposit was a combination of mineralized zones where you had large areas
of 1-2 gram open-pittable resources, as well as zones of higher grade 5 g/t or
higher material, so that when you put it all together, there was compelling economic
potential. So I think we are starting to see some sprouting of early stages of that,
with Sam Otto potentially being a larger resource of lower grade, but I'm very
excited when the company gets back to the summer drilling in Crestaurum, poking
some holes there that may show that to be developing into a higher grade zone. As
you build resources in both camps, the economic viability starts to improve."
"We consider YGT shares to be an attractive investment for exploration success,
with high-grade gold deposit potential in a low political risk jurisdiction with aboveaverage infrastructure," Curran concluded.
Jay Taylor wrote in Gold, Energy and Tech Stocks newsletter on February 28, "I
have viewed Joseph Campbell, who is the company's COO, very positively. But the
addition of David Suda as CEO and Gerald Panneton, Executive Chairman, over
the past year or so, has provided the company with additional talent that I believe
can help to help make Campbell's visionary dreams for this company's Yellowknife
City 790-sq.-km gold project come true. . .The excitement here is the potential for
this deposit [Crestaurum] to evolve into a high-grade underground mine akin to the
prolific Con Mine where ~1 million ounces of gold from material grading 19.54 g/t
were mined. "
"I can tell you that if there starts to be evidence of continuity between Sam Otto
Main and Sam Otto South, visions of a Detour Lake encore may start to generate
some significant buying in these shares. And then at some point, there will also be
some very interesting exploration of Crestaurum. There's lots to look forward to
with Gold Terra, as exploration progresses this year," Taylor wrote.
Brien Lundin wrote in Gold Newsletter on February 27, "The winter drilling program
on Gold Terra's YCG [Yellowknife City Gold] project in Northwest Territories
continues to bear fruit. The latest assays came from three holes drilled on the Sam
Otto South target, with Hole 58 (25 meters of 1.39 g/t, including 10.59 meters of
2.48 g/t) and Hole 53 (2.0 meters of 6.24 g/t) providing the highlights. With assays

pending from another 14 holes drilled on Sam Otto Main, Sam Otto South and the
Connector zone between them, Gold Terra's news will continue to flow.
"YCG is truly a district-scale project. As such, it takes a while to wrap your mind
around its scope. That said, the overall project has multi-million-ounce potential
and, with gold soaring, Gold Terra is an inexpensive bet on discovery, resource
growth and higher gold prices. It's still a buy," Lundin concluded.
Gold Terra has stopped exploration during the Covid-19 pandemic. "We will use
the down time to analyze the data that we do have. We have battened down the
financial hatches, decreased our burn rate as much as possible, and plan to raise
money for the next major drill program on the back of solid results from this
program," Suda explained.
The company has 160 million shares outstanding, 178 million fully diluted.
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